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Property Types, Values and Ownership, 2001 and 2008
Regional District of East Kootenay 
[bookmark: _Ref228261884][bookmark: _Toc228328640]Section 1| Overview
The objective of this report is to provide a general analysis of property titles in the Regional District of East Kootenay (RDEK) and the sub-regions that comprise this area.  This report was based on data gathered by the British Columbia Assessment Authority (BCAA) as contained in the municipal assessment rolls for 2001 and 2008.  This analysis reviews the property types as classified by BC Assessment, their market values as assessed by BC Assessment and ownership and the changes between the 2001 and 2008 assessment roll years.  
[bookmark: _Toc218505582][bookmark: _Toc227577869][bookmark: _Toc228328641]The Location of Property Titles:   

The Regional District of East Kootenay is located in the southeast portion of the province of British Columbia. This area is enclosed by the Regional District of Central Kootenay to its west, the United States to its south, the Regional Districts of Columbia Sushwap and Fraser Fort George to the north and the province of Alberta to the east.  For this analysis, the Regional District of East Kootenay is comprised three sub-regions, the Radium/Fairmont region (Radium Hot Springs, Canal Flats, Electoral Areas G and F), Cranbrook/Kimberley (Cranbrook, Kimberley, Electoral Areas C and E) and Fernie/Sparwood (Elkfrod, Fernie, Sparwood and Electoral Areas A and B), A map of the Regional District of East Kootenay and the three sub regions is provided on the following page. A full list of Jurisdiction Codes for each region is provided in the Appendix at the conclusion of each section of this report.

The BCAA assessment roll used in this report includes all property located in the Regional District of East Kootenay where registered titles are exist.  The exclusion of federal Crown Land and First Nations Reservation Lands is to be noted.  However, this exclusion does not refer to land for which a registered title may be held by the Crown or First Nations. 
[bookmark: _Toc218505583][bookmark: _Toc227577870][bookmark: _Toc228328642]The Locations of Property Owners:

The first step in analyzing the BCAA data (for properties located within the boundaries of the RDEK and its sub-regions) is to identify the location, through a mailing address, of the registered owner or owner’s agent (from now on to be referred to as “owner”). This was accomplished for each property within the BCAA database. The location of each owner was found by identifying the postal code for each mailing address for which the annual property assessment notice was sent. A constraint is placed on the strict interpretation of data as there could be cases where the owner does not live at the mailing address where the assessment notice is sent. Another issue taken into consideration is that an owner may not have changed their residence, although the mailing address for the assessment notice may have changed (an owner may have changed their primary residence address).
[bookmark: _Toc228258837][bookmark: _Toc228328643]Map 1: Regional District of East Kootenay and Sub Regions
A constraint on the interpretation of data is that there could potentially be cases where the owner does not live at the mailing address where the assessment notice is sent. Another issue to be considered is that an owner may not have changed his or her residence; although the mailing address for the assessment notice may have (an owner may have changed their primary residence). The number of situations for the above occurrences is presumed to be a relatively small portion of the database. With everything above considered, the postal code will be taken as being the physical location of the owner of a property.   
Owners who resided in the different regions (which together comprised the Regional District of East Kootenay) were identified using the postal codes associated with their mailing addresses. Mailing addresses that were located outside of the Regional District of East Kootenay have been aggregated into several large regions. These regions include the Lower Mainland/Southwest of BC (ML/SW), Rest of BC (RoBC), Alberta (Alta), Rest of Canada (RoC), Pooled Government Mailing Address (PGMA), and Other (this includes all locations outside of Canada and any undefined mailing addresses). The Pooled Government Mailing Address category is the aggregation of properties that are owned by Parks Canada, Royal Canadian Mounted Police, and various provincial Ministries. These titles include assessments that were mailed to a single provincial or federal government address.
A note on how to read the reports accurately. When referring to the Rest of BC, the regions which comprise the Rest of BC change with each report. For example, within the Regional District East Kootenay , Sparwood would not be considered the Rest of BC as it is within the Regional District. Golden, for the purpose of the Regional District East Kootenay report, is considered to be a part of the Rest of BC.
[bookmark: _Toc218505584][bookmark: _Toc228258838][bookmark: _Toc228328644]The Designation of Land Use Codes:

Each property type in the assessment databases used are assigned an actual use code. These use codes are based on the predominant use of each title as determined by the assessor. Out of 202 actual use codes, an aggregation of 18 broad land use categories were created for the purpose of this research: Acreage Vacant (Acreage-V), Acreage Dwelling (Acreage-D), Agricultural (Agr), Commercial (Comm), Hotel/Resort (Hot/Res), Manufactured Homes (M-H), Manufacturing (Manu), Multi-Family (M-F), Recreational/Cultural (Rec/Cul), Seasonal (Seas), Single Family Dwelling (SFD), Single Family Dwelling Vacant (SFD-V), Ski and Recreational Club (Ski), Stratified Condominium (S-Condo), Stratified Rental (S-Rent), Transportation, Communication, and Utilities (TCU), N/A (not assigned), and Other (included in Rest).
[bookmark: _Toc218505585][bookmark: _Toc228258839][bookmark: _Toc228328645]Roll Numbers: 

For each property, a unique roll number was assigned through BCAA’s classification of Jurisdiction Code and Roll Number. For each unique roll number, a property attribute (location, use, assessed value, or the mailing address to which its assessment is mailed) is associated with each property. We were able to track the net changes in properties between the two databases (2001 and 2008) as well as any particular attribute that has changed between the two dates, through the unique qualities of each roll number.
[bookmark: _Toc218505586][bookmark: _Toc228258840][bookmark: _Toc228328646]Assessed Property Values:

The BCAA database includes the value of land as well as improvements made on each property based on an estimate of market value.  The aggregation of both land and improvements made to it (assessed value) has been considered for the purposes of this report to be the total property value. 
[bookmark: _Toc228258841][bookmark: _Toc228328647]Section 2 |  The Regional District of East Kootenay 2001, 2008
[bookmark: _Toc228258842][bookmark: _Toc228328648][bookmark: _Toc214460798]I. Properties in the Regional District of East Kootenay 
[bookmark: _Toc214460799][bookmark: _Toc228258843][bookmark: _Toc228328649]A.   Cross Section of Properties in the Regional District of East Kootenay, by Type

The Regional District of East Kootenay had a total of 42,568 property titles in the 2001 roll year, making up 32% of the Columbia Basin Boundary Region total. The largest share of property titles was in the Single Family Dwelling category, with 13,953 titles (33%). This was followed by the Single Family Dwelling Vacant and Acreage Vacant categories, at 5,548 titles (13%) and 5,111 (12%) titles, respectively [Graph 1]. 
 (
Graph 2
)The smallest share of property titles were held by the Stratified Rental (20 titles, 0.1% of the total), Ski Resort (98 titles, 0.1%),  Other (288 titles, 1 %), and Hotel/Resort (290 titles, 1%) property types [Graph 1].

In 2008, there were a total of 46,810 titles in the Regional District of East Kootenay. The greatest share of titles was held by the Single Family Dwelling category, at 15,542 properties (33% of the total). The Single Family Dwelling Vacant and Stratified Condo type were next, with 5,435 titles (12%), and 5,408 (12%) titles, respectively [Graph 2].
The smallest number of titles came from the Ski Resort (21 titles, 0.1%), Stratified Rental (29 title, 0.1%), Other (287 titles, 1%), Hotel/Resort (356 titles, 1%) and TCU (473 titles, 1%) types [Graph 2].

[bookmark: _Toc214460800]

[bookmark: _Toc228258844][bookmark: _Toc228328650]B.   Cross Section of Properties in the Regional District of East Kootenay, by Location of Owner

In 2001, the primary holders of properties in the Regional District of East Kootenay  were Regional District of East Kootenay residents, with 25,816 titles (60.6% of the total) [Graph 3].
Residents from Alberta had the highest non-resident ownership, at 7,046 titles (16.6%). This was followed by the PGMA aggregation, at 6,500 titles (15.3 %) [Graph 3].
The lowest share of ownership came from residents of the Rest of BC region, with 701 titles (1.48 %), residents from the Other regions, with 662 titles (1.56%), and residents from the Rest of Canada, with 631 titles (1.6%) [Graph 3].

In 2008, the primary holders of properties in the Regional District of East Kootenay were still Regional District of East Kootenay residents, with 26,237 titles (56% of the total) [Graph 4], but the total  share of all titles declined by 4%  compared to 2001.
Residents from Alberta maintained the highest non-resident ownership amount, at 10,003 titles (21.4%). This was followed by the PGMA aggregation, at 6,743 titles (14.4%) [Graph 4].
The smallest share of ownership came from residents within the Rest of BC region, with 753 titles (1.6%), residents from the Rest of Canada, with 801 titles (1.7%), and residents from Other regions, with 847 titles (1.81%) [Graph 4].


[bookmark: _Toc214460801][bookmark: _Toc228258845][bookmark: _Toc228328651]C.   Cross Tabulation of Properties by Type and Location of Owner 2001, 2008

In  2001 in the Regional District of East Kootenay, Acreage Vacant titles held by the PGMA aggregation accounted for 3,847 titles (75 % of the Acreage Vacant and 55% of the PGMA amount). The PGMA aggregation also accounted for 2,272 Single Family Dwelling Vacant titles (41% of the Single Family Dwelling Vacant and 32 % of the PGMA total) [Chart 1].
Residents from the Alberta region held ownership to 1,567 titles of the Seasonal property type (63 % of Seasonal, 24% of Alberta). The Alberta region also had 1,504 titles of the Single Family Dwelling type (11% of Single Family Dwelling, 23% of Alberta), and, 1,033 titles of the Single Family Dwelling Vacant type (19% of Single Family Dwelling Vacant, 16% of Alberta) [Chart 1].

In 2008, Alberta residents held 3,218 titles of the Stratified Condo type (60% of Stratified Condo, 32% of total Alberta titles), and 2,431 titles of the Single Family Dwelling type (16% of Single Family Dwelling, 24% of Alberta titles) [Chart 2].
The PGMA category held ownership to 3,822 titles of the Acreage Vacant property type (75% of Acreage Vacant, 57% of PGMA) [Chart 2]. 
Of the 1,426 titles owned by residents of the Mainland/Southwest region, 219 titles were of the Stratified Condo type (4% of Strata Condo, 15 % of Mainland/Southwest total). This region also held 196 titles of the TCU type (41% of TCU, 14% of Mainland/Southwest total) [Chart 2].

[bookmark: _Toc214460802][bookmark: _Toc228258846][bookmark: _Toc228328652]D.   2001 vs. 2008 Comparison of Property Changes by Type and Location of Owner

From 2001 to 2008, the Regional District of East Kootenay had an overall increase of 4,242 property titles [Chart 3].
The largest increase, by the type of property, was from the Stratified Condo type with an increase of 2,792 titles, of which 2,246 came from the Alberta region. This was followed by the Single Family Dwelling type at a 1,589 title increase, with 927 titles from the Alberta region, and the Manufactured Home type at a 268 property title increase, with a 203 title increase from residents of the Regional District of East Kootenay [Chart 3].
The Seasonal property type faced the largest decrease, by property type, with 1,188 titles, of which 720 were from the Alberta region. This was followed by the Single Family Dwelling Vacant type at 113 titles lost overall, of which 419 titles came from the PGMA aggregation. The Ski resort property types also faced a loss of 77 titles, of which 58 were from the Alberta region [Chart 3].  Some of the change is seasonal property type was the result of BC Assessment re classification.
Residents of Alberta had the largest increase in property titles, with a 3,503 title increase spread between 2,246 Stratified Rental, 927 Single Family Dwelling, and 638 Single Family Dwelling Vacant titles. This was followed by residents of the Regional District of East Kootenay, who had an overall increase of 421 titles, with 595 coming from the Single Family Dwelling category. The Mainland/Southwest region also had an overall increase of 214 titles, most of which were from the Recreational/Cultural category, at 149 titles, the Stratified Condo type, at 78 titles and the Acreage Vacant category, with 58 titles [Chart 3].
The only overall loss in property titles came from the PGMA aggregation with a net reduction in 303 titles, with a decline of 419 titles in the Single Family Dwelling Vacant type and 64 titles from the Commercial type [Chart 3].
The greatest loss in titles from the Regional District of East Kootenay region came from the Single Family Dwelling Vacant type, with 343 titles. Another 186 titles lost in the Regional District of East Kootenay region came from the Seasonal type [Chart 3].

[bookmark: _Toc214460803][bookmark: _Toc228258847][bookmark: _Toc228328653]E.   2001 vs. 2008 Comparison of Property Changes by Property Types

Between 2001 and 2008, the Regional District of East Kootenay witnessed a change of 4,667 titles. There were 1,329 Seasonal titles that were changed. 1,049 of these titles changed into the Stratified Condo type. This was followed by a 925 title change of the Single Family Dwelling Vacant type. 117 of these titles were changed into the Single Family Dwelling type. Other significant changes in property types were of the Single Family Dwelling Vacant type into the Recreational/Cultural type (a total of 351 titles changed), and of the Single Family Dwelling Vacant type turning into the Single Family Dwelling type (Single Family Dwelling) titles (a total of 344 changed) [Chart 4].
From 2001 to 2008, there were 1,680 titles that changed in the Cranbrook/Kimberley area. Within this total, there were 292 Seasonal titles that were changed.  208 of these titles changed into the Stratified Condo type [Chart 4]. 
The largest share of property changes, within the Fernie/Sparwood area, came from the Seasonal category, with 244 titles changed. Within this total, 207 titles were changed into the Stratified Condo property use. This was followed by a 230 title change of the Single Family Dwelling Vacant type. 117 of these titles were changed into the Single Family Dwelling type [Chart 4].
A 793 title of the Seasonal type occurred in the Radium/Fairmont area. 634 titles of type changed into the Stratified Condo type. Other significant changes in property types were of the Single Family Dwelling Vacant type into the Recreational/Cultural type (a total of 351 titles changed), and of the Single Family Dwelling Vacant type turning into the Single Family Dwelling type (Single Family Dwelling) titles (a total of 344 changed) [Chart 4].
[bookmark: _Toc214460804][bookmark: _Toc228258848][bookmark: _Toc228328654]II. Property Change by Property Type 2001 to 2008

From 2001 to 2008, there were 31,342 roll numbers (67% of the 2008 total) in the Regional District of East Kootenay for which the location of the owners remained the same for both years.  There were also 8,935 roll numbers (19%) that had a change in the location of the properties owner. 6,533 new properties (14%) were created over this time span [Chart 5].
Of the 31,342 roll numbers that remained the same, 11,525 properties (37% of the unchanged total) were of the Single Family Dwelling type. The Single Family Dwelling Vacant type had the second largest share of the total, with 3,175 unchanged roll numbers (10%) [Chart 5].
For the roll numbers that had a change in mailing address, 2,907 were of the Single Family Dwelling type (33% of the new owner total). The Stratified Condo type held a high share of the new mailing address total, with 1,498 changed roll numbers (17%) [Chart 5].
As stated earlier, there were 6,533 new titles created.  Of that total, 2,046 new roll numbers (31% of the new roll number total) were of the Stratified Condo type. The Single Family Dwelling Vacant type held 1,414 titles of the new roll number total (22%). This was followed by 1,110 new Single Family Dwelling titles (17%) [Chart 5].
Of the Regional District of East Kootenay dissolved roll number total, 418 titles (18% of the dissolved total) were of the Manufactured Home type. This area also had 382 dissolved titles (17%) of the Single Family Dwelling type followed by 366 titles (16%) of the Single Family Dwelling Vacant type [Chart 5].
[bookmark: _Toc214460805]

[bookmark: _Toc228258849][bookmark: _Toc228328655]III. Property Change by Location of Owner

In regards to the unchanged roll numbers in the Regional District of East Kootenay from 2001 to 2008, 19,473 properties (62% of the unchanged total) had owners located in the Regional District of East Kootenay region. This was followed by the PGMA aggregation, with 6,610 titles (21%), and residents of the Alberta region, with 3,771 registered titles (12%) [Chart 6].
Owners from the Regional District of East Kootenay accounted for 4,055 titles of the new mailing addresses total (45% of the new mailing address total).  Of the remainder, 3,199 titles (36%) had owners from the Alberta region, and 650 titles (7%) had owners located in the Mainland/Southwest [Chart 6].
 The Alberta region held the majority of new titles created from 2001 to 2008, with 3,033 properties (46 % of the new roll number amount).  This was followed by the Regional District of East Kootenay (2,709 titles), which held 41 % of the total new roll number amount [Chart 6].

[bookmark: _Toc228258850][bookmark: _Toc228328656][bookmark: _Toc214460806]IV. Assessed Property Values in the Regional District of East Kootenay 
[bookmark: _Toc214460807][bookmark: _Toc228258851][bookmark: _Toc228328657]A.   Cross Section of Property Values in the Regional District of East Kootenay, by Type

In 2001, the Regional District of East Kootenay had a total assessed property value of $6,132.5 million.  The Single Family Dwellings (all) type comprised $1,905.8 million (31%) of the total. Seasonal types accounted for $370.1 million (6%), followed by the Multi-Family/ Manufactured Home type, with $304.1 million (5%) and the Stratified Residential type, with $251.6 million (4%). (
Graph 6
) Commercial/Industrial/Agricultural titles had a value of $1,344.9 million in 2001 (22%). This was followed by Acreage coded properties, at $1,166.1 million (19%) and the Ski/Hotel/Resort type, with $789.8 million (13%) [Graph 5].

In 2008, the Regional District of East Kootenay had a total assessed value of $15,247.3 million. The Single Family Dwellings (all) category was valued at $5,796.4 million (38%) of the total. Stratified Residential properties accounted for $1,364.1 million (9%) of the total with Multi-Family/Manufactured Homes titles making up another $766.5 million (5%) of the total. The Acreage titles held the next highest value at $3,198.6 million (21% of the total overall amount), with Commercial/Industrial/Agricultural properties following at $2,000.3 million (13%). Ski/Hotel/Resort properties accounted for the final $1,482.8 million (10%) [Graph 6].

[bookmark: _Toc214460808][bookmark: _Toc228258852][bookmark: _Toc228328658]B.   Cross Section of Assessed Property Values in the Regional District of East Kootenay, by Location of Owner 

In the Regional District of East Kootenay in 2001, the total assessed property value was $6,132.5 million. Residents of the Regional District of East Kootenay region held $3,351.3 million of this total (55% of the total assessed value) [Graph 7].
 Residents from the Alberta region held the highest non-resident total at $1,208.1 million (20%), followed by the PGMA aggregation, at $724.9 million (12%) and the Mainland/ Southwest region, with $520.4 million (8%) [Graph 7].
Residents from the Rest of Canada had the lowest assessed value, with $90.4 million (1%) [Graph 7].

In 2008, the Regional District of East Kootenay had $15,247.3 million in assessed property value. Residents from the Regional District of East Kootenay held title to $7,740.6 million of this amount (51% of the total assessed value) [Graph 8].
Residents from the Alberta region held $3,879.2 million (25%) of assessed value, which made up the highest non-resident amount. The PGMA category followed, with $1,974 million (13%) and another $790.7 million (5%) belonged to residents of the Mainland/Southwest [Graph 8].
Residents from the Rest of BC did not gain in regards to value gained since 2001, with a total of $250.9 million (2%) in 2008 [Graph 8].

In 2001, residents of the Regional District of East Kootenay region held 55% of the total assessed property value for the area, which left non-resident owners with the remaining 45% [Graph 9].
The greatest in resident ownership came from the Single Family Dwelling (all) category, at 76% of the total. This was closely followed by the Multi-Family/Manufactured Home category, with 
73%, and the Ski/Hotel/Resort category, with 59% of total ownership value [Graph 9].
Non-residents of the Regional District of East Kootenay owned the highest amount in assessed value in Seasonal titles, at 84% of the total ownership value for this type. This was followed by the Commercial/ Industrial/Agricultural, Stratified Residential and Acreage types at 59%, 58% and 57% of their total values, respectively [Graph 9].

Overall, about half (51%) of the total assessed value in the Regional District of East Kootenay (RDEK) in 2008 was held by residents within the RDEK.  The aggregation of non-residents made up the other 49 % [Graph 10].
 Residents had the highest ownership in the Multi-Family/Manufactured Home, and Single Family Dwelling (all) categories, with 69% and 67% of total ownership for each type, respectively [Graph 10].
For non-resident owners, the majority of title ownership came from the Stratified Residential and Seasonal types at 83% and 81% of their total values, respectively. This was followed by the Acreage type, with 56%, Ski/Hotel/Resort type, with 54%, and the Commercial/Industrial/ Agricultural type with 55% [Graph 10].

[bookmark: _Toc214460809][bookmark: _Toc228258853][bookmark: _Toc228328659]C.   Cross-tabulation of Property Values by Type and Location of Owner

The Regional District of East Kootenay had an average assessed property value of $144.1 thousand for the 2001 roll year [Chart 7].
The Ski/Hotel/Resort type had the highest assessed value, at $432.7 thousand [Chart 7].
The lowest average property value came from the Multi-Family/Manufactured Home category, at $81.3 thousand, which accounted for 5% of the RDEK total.
The Mainland/Southwest region held the highest average value for properties, at $429.3 thousand, and 81% of that regions ownership in RDEK was made up of Commercial/Industrial/ Agricultural properties. This region accounted for ownership of 32% of the Commercial/Industrial/Agricultural value in the Regional District of East Kootenay in 2001 [Chart 7].
The lowest average value of properties, by region of ownership, came from the PGMA category, at $105.9 thousand, and 69% of this regions title value was accounted for by the Acreage category. This region held 12% of total ownership in the Regional District of East Kootenay [Chart 7]. 
Regional District of East Kootenay residents had an above average value in the ownership of Ski/Hotel/Resort titles, at $546.9 thousand. This property type made up 14% of the regions total and 59% of the Ski/Hotel resort total assessed value [Chart 7].

In 2008, the average assessed value of properties in the Regional District of East Kootenay was  $325.7 thousand [Chart 8].
The property type with the highest average value was the Ski/Hotel/Resort type at $678.3 thousand.  Within this property type, residents from the Rest of BC had ownership to titles valued at $1.177.6 million, on average. These titles accounted for 4% of this property type total, and 23% of the Rest of BC’s total value of ownership [Chart 8].
Multi-Family/Manufactured Homes had the lowest in average value, at $181.2 thousand. Residents from the Regional District of East Kootenay were the main holders for these titles, with an average value of $146.7 thousand accounting for 69% of the property type total value [Chart 8]. This made up 7% of this regions total ownership value. 
The Mainland/Southwest region held the highest average value within the area, at $554.5 thousand.  Commercial/Industrial/Agricultural titles were the main reason for this high value, with an average value of $1,010.7 thousand [Chart 8].
A change occurred from 2001 to 2008 in that the PGMA category held the lowest average value of titles, at $292.7 thousand.  PGMA titles accounted for 13 % of total ownership value in the Regional District of East Kootenay.
Also of note was the high average value of the Ski/Hotel/Resort type, at $678.3 thousand. Of special interest within this category was the Rest of Canada region, which had an average property value of $1,406.5 thousand. This accounted for 3% of the Ski/Hotel/Resort total and 14% of the Rest of Canada total [Chart 8].
Residents from the Rest of BC were noted for having the greatest average value of Seasonal properties, at $457.5 thousand. This made up 3% of the Seasonal total and 7% of Rest of BC’s total value of ownership in the RDEK [Chart 8].

[bookmark: _Toc214460810][bookmark: _Toc228258854][bookmark: _Toc228328660]D.   Cross-tabulation of Average Residential Property Values by Residential Type and Location of Owner

The average value of residential properties overall in the Regional District of East Kootenay in 2001 was $125.5 thousand (not including PGMA titles) [Chart 9].
Stratified Rental properties had the highest average value, at $194.3 thousand.  The Alberta region had an average value of $288.4 thousand, followed by residents from Other regions, at an average value of $226.4 thousand [Chart 9].
The lowest average value, by type, came from the Manufactured Home category, at $39.0 thousand. Alberta residents were the main holders of this property type with 90% of the total value and an average of $45.4 thousand. 
The lowest average value of all residential titles, by region of ownership, came from the Other region which held an average value of $15.7 thousand under the Manufactured Home category.
The greatest average value, by region, came from the Alberta region, at $165.0 thousand. This region had Stratified Rental titles and Multi-Family titles worth an average of $288.4 thousand and $230.4 thousand respectively [Chart 9]. 
Residents from Other regions also had a high average residential property  value, at $164.3 thousand. This high average was from Stratified Rental titles valued at $226.4 thousand, Multi-Family titles, at $220.8 thousand, and Single Family Dwellings, at $171.1 thousand [Chart 9].
The PGMA aggregation held the lowest average value of property titles, at $73.2 thousand. This category held properties of the Manufactured Home type valued at $37.2 thousand and Seasonal titles valued at $10.6 thousand [Chart 9]. 
Also of note is that the Mainland/Southwest region held Multi-Family titles worth an average of $567.1 thousand [Chart 9].

For the 2008 roll year, the average value of properties in the Regional District of East Kootenay came to $321.6 thousand (not including PGMA titles) [Chart 10].
The highest average value came from the Seasonal category, at $498.3 thousand. The highest average within this category came from residents of Other regions, at $644.2 thousand. The Acreage Dwelling category followed closely with an average value of $494.3 thousand [Chart 10].
Based on property types, the lowest average value came from Manufactured Home titles, at $92.3 thousand.  The lowest of all this type of residential title came from residents of Other regions, with $33.2 thousand on average for Manufactured Home type. Residents of the Regional District East Kootenay held 453 out of 557 titles for this type, with an average of $87.3 thousand.
The Alberta region had the highest in overall residential property value at $419.7 thousand. This came from a high average of the Multi-Family type, at $620.0 thousand [Chart 10].
The lowest overall average residential value came from the PGMA aggregation, at $198.1 thousand. This was due to a low average value from the Seasonal type, at $62.7 thousand [Chart 10].
Of interest is that residents of the Mainland/Southwest retained ownership to Multi-Family units valued at an average of $596.5 thousand [Chart 10]. 
Also noteworthy is that the Alberta region had ownership to the high average value of Multi-Family and Acreage Dwelling titles valued at $620 and $616.1 thousand, respectively [Chart 10].
Residents from Other regions had the greatest average value in Acreage Dwelling titles, at $715.1 thousand [Chart 10].


[bookmark: _Toc228258855][bookmark: _Toc228328661]Appendix 1: Charts & Graphs for the Regional District of East Kootenay 
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All Values mentioned in this report refer to assessed property values as determined by BCAA.
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[bookmark: _Toc228258856][bookmark: _Toc228328662]Section 3 | The Cranbrook/Kimberley Area 2001, 2008
[bookmark: _Toc228258857][bookmark: _Toc228328663]I. Properties in the Cranbrook/Kimberley Area (Cranbrook, Kimberley, Electoral Areas C and E)
[bookmark: _Toc214460812][bookmark: _Toc228258858][bookmark: _Toc228328664]A.   Cross Section of Properties in the Cranbrook/Kimberley Area, by Type

Of the total 18,934 property titles for the Cranbrook/Kimberley area in 2001, the Single Family Dwelling type accounted for 7,747 titles (41% of the total). This was followed by the Acreage Vacant type which accounted for 1,947 titles (10%). The Acreage Dwelling and Single Family Dwelling Vacant types followed closely, with 1,568 titles (8%) and 1,490 titles (8%), respectively [Graph 1 – Refer to the Cranbrook/Kimberley Appendix at the end of this write up].
Other property types included the Manufactured Home category, with 1,128 titles (6%), the Stratified Condo category, with 1,000 titles (6%), and the Commercial category, with 964 titles (5% of the total) [Graph 1].
The lowest number of property titles came from the Stratified Rental, with 12 titles (0.1%), Ski Resort, with 72 titles (0.4%), Other, with 133 titles (1%), and Hotel/Resort, with 150 titles (1%) categories [Graph 1].

There were 20,238 property titles for the Cranbrook/Kimberley area in 2008. The Single Family Dwelling type again was the largest portion of this total, with 8,375 titles (41% of the total), followed by the Acreage Vacant type, with 1,920 titles (9%). The Acreage Dwelling type accounted for 1,719 titles (8%) followed by the Single Family Dwelling Vacant type, with 1,529 titles (8%) [Graph 2]. 
Other smaller share amounts included the Manufactured Home category, with 1,239 titles (6% of the total), and the Commercial type, with 1,038 titles (5%). Agricultural properties also held 418 titles. The Multi-Family and Recreational/Cultural category both had 719 titles, with each type accounting for 4% of the 2008 total [Graph 2]. 
The fewest number of titles were from the Ski Resort type, which had only 6 titles (0.03%), the Stratified Rental type, with 25 titles (0.1%), the Rest type, with 104 titles (1 %), and the Hotel/Resort category, with 172 titles (1%) [Graph 2].

[bookmark: _Toc214460813][bookmark: _Toc228258859][bookmark: _Toc228328665]B.   Cross Section of Properties in the Cranbrook/Kimberley Area, by Location of Owner

Residents of the Cranbrook/Kimberley region held the majority of properties in 2001, with a total of 13,901 titles (73% of the total). The PGMA aggregation also accounted for a significant portion of ownership, with 2,312 titles (12%) [Graph 3].
Other ownership shares came from the Alberta region, with 1,215 titles (6%), the Mainland/Southwest region, with 540 titles (3%) and the Rest of BC region, with 355 titles (2%). This was followed by Rest of Canada, Fernie/Sparwood and Other regions which had a total of 221(1%), 181(1%) and 162 titles (1%), respectively [Graph 3]. 
The lowest share of ownership of property titles came from the Radium/Fairmont region, with only 46 titles (0.2%) [Graph 3].

In 2008, residents of the Cranbrook/Kimberley region still held the highest share of property titles  with 14,355 (71% of the total).The PGMA aggregation had the second highest regional ownership amount with 2,257 titles (11%). Following was the Alberta region, which increased  to 1,938 titles (10%) [Graph 4].
Residents of the Mainland/Southwest accounted for 610 titles (3 % of the total). This was followed by residents of the Rest of BC, with 375 titles (2%). Residents of the Rest of Canada, Other, and Fernie/Sparwood regions followed, with 262, 233 and 155 titles (1 % each) [Graph 4].
The lowest regional ownership amount was held by Radium/Fairmont residents, with 53 titles (0.3%) [Graph 4].
 
[bookmark: _Toc214460814][bookmark: _Toc228258860][bookmark: _Toc228328666]C.   Cross Tabulation of Properties by Type and Location of Owner 2001, 2008

In 2001, Cranbrook/Kimberley residents held the highest number of property titles with 7,178 titles in the Single Family Dwelling category. This made up 93% of the Single Family Dwelling total, and 52% of the Cranbrook/Kimberley regions total number of property titles. Local residents also held 1,464 titles of the Acreage Dwelling type, which accounted for 93% of the Acreage Dwelling total and 11% of the Cranbrook/Kimberley total number of titles [Chart 1].
The PGMA aggregation made up the second largest property ownership, with 1,402 titles of the Acreage Vacant type (72% of the property type total, 61% of the PGMA total number of titles) and 495 titles of the Single Family Dwelling Vacant type (33% of type, 21% PGMA total) [Chart 1].

In 2008, residents of the Cranbrook/Kimberley area owned the largest share of Single Family Dwelling properties with 7,575 titles (90% of the property total, 53% of the resident ownership  total). Another category in which residents had a large ownership total was in the Acreage Dwelling category, with 1,598 titles (93% of the Acreage Dwelling total, 11% of the Cranbrook/Kimberley total number of titles) [Chart 2].
The PGMA aggregation maintained a large share of the Acreage Vacant category, with 1,394 titles (73% of the property total, 62 % of the PGMA total) and the Single Family Dwelling Vacant category, with a total of 440 titles (29%, 19%) [Chart 2].     

[bookmark: _Toc214460815]

[bookmark: _Toc228258861][bookmark: _Toc228328667]D.   2001 vs. 2008 Comparison of Property Changes by Type and Location of Owner

The Cranbrook/Kimberley area experienced a net increase of 1,304 titles from the 2001 to 2008 roll years [Chart 3].
The greatest increase of property titles came from the Single Family Dwelling type, which had an overall increase of 628 titles. The Cranbrook/Kimberley area residents showed a gain of 397 titles for this type. 
The largest decrease of titles was of the Seasonal type with a loss of 216 titles. The Alberta region faced the majority of the loss, with a decrease of 113 titles [Chart 3].
Based on the region of ownership, residents of Alberta had the largest overall gain in titles, with a 723 increase. This was due to a gain of 385 Stratified Condo, 193 Single Family Dwelling, and 186 Single Family Dwelling Vacant titles from that region. [Chart 3].
The largest decrease of titles was from the PGMA region, which experienced a net loss of 55 titles including  55 of the Single Family Dwelling Vacant type, 8 of the Other type, and 8 of the Acreage Vacant type [Chart 3].
Also of note was a 120 title decrease of the Stratified Condo type by owners from the Cranbrook/Kimberley region [Chart 3].

[bookmark: _Toc214460816][bookmark: _Toc228258862][bookmark: _Toc228328668]E.   2001 vs. 2008 Comparison of Property Changes by Property Types

From 2001 to 2008, there were 1,680 titles that changed from one property type into another in the Cranbrook/Kimberley area. Within this total, there were 292 Seasonal titles that were changed, with  208 of those titles changed to the Stratified Condo type [Chart 4]. 
[bookmark: _Toc214460817][bookmark: _Toc228258863][bookmark: _Toc228328669]II. Property Change by Property Type 2001 to 2008

The Cranbrook/Kimberley area had a total of 9,948 titles for which the location of the owners remained the same from 2001 to 2008 (73% of the 2008 total). This area also had 2,605 titles (19% of the 2008 total) that had a change in the location of their owners.  The 2008 roll year contained  1,054 titles which did not exist in the 2001 database (8% of the 2008 total) [Chart 5].
There were 2,735 titles (27% of the unchanged total) unchanged Single Family Dwelling type titles,  followed by the Acreage Vacant and the Single Family Dwelling Vacant type, which had a total of 1,721 titles (17%) and 1,658 titles (17%), respectively. 
Of the titles which had a new mailing address for their owners, 682 titles were of the Single Family Dwelling type (26 %of the new mailing address total). Stratified Condo types followed closely, with 655 changed titles (25%) [Chart 5].
Within the new roll number total, the majority of properties were of the Stratified Condo type, with 349 new titles created (33% of the new roll numbers). Properties of the Manufactured Home type followed, with 217 new titles created (21% of new roll numbers) [Chart 5].
There were 514 titles that were dissolved from the 2001 to 2008 roll years. Within these dissolved roll numbers, 158 were of the Commercial type (31% of the dissolved roll numbers) and 127 roll numbers were of the Manufactured Home type (25%) [Chart 5].
[bookmark: _Toc214460818][bookmark: _Toc228258864][bookmark: _Toc228328670]III. Property Change by Location of Owner

Within the 14,633 unchanged roll number total, 11,164 titles (76% of the unchanged total) were owned by Cranbrook/Kimberley  residents. This was then followed by the PGMA aggregation which had 2,184 titles (15%) within the unchanged total [Chart 6].
Residents from Cranbrook/Kimberley region held a large share of the new mailing address total, with 2,048 titles (59% of total).   Alberta residents held 687 titles (20% of the new mailing address total). [Chart 6].
For the newly created roll numbers, Cranbrook/Kimberley residents held a majority share, with 1,143 titles (54 % of new roll numbers).  Alberta residents held the next highest share, with 618 of the new title amount (29 %) [Chart 6].
Cranbrook/Kimberley residents held the largest share of dissolved roll numbers, at a total of 545  (66 % of the dissolved roll number total). Following this total was the Alberta  region and the PGMA aggregation, which had a total of 108 (13% of total) and 81 (10% of total) dissolved titles respectively [Chart 6].
[bookmark: _Toc214460819][bookmark: _Toc228328671][bookmark: _Toc228258865]IV. Assessed Property Values in the Cranbrook/Kimberley Area 
[bookmark: _Toc214460820][bookmark: _Toc228258866][bookmark: _Toc228328672]A.   Cross Section of Property Values in the Cranbrook/Kimberley Area, by Type

Of the $2,491.6 million value in the Cranbrook/Kimberley area for 2001, Single Family Dwellings (all) accounted for the most dominant share at a total of $855.8 million(34% of the total). Multi-Family/Manufactured Home types held $133.9 million (5%), which was followed by the Stratified Residential type with $89 million (4%), and the Seasonal property type with only $60.1 million (2%). Ski/Hotel/Resort titles accounted for the next highest value, at $577.3 million (23%). The Acreage type followed this very closely with $468.4 million (19%). Commercial/ Industrial/ Agricultural types comprised the remaining portion with $307.2 million (12%) [Graph 5].

In 2008 the total assessed property value reached $5,907.8 million with Single Family Dwellings (all) accounting for $2,421.5 million (41% of the total) of this total.  Multi-Family/ Manufactured Home types had the second highest value, at $350.6 million (6%) with Stratified Residential properties following, at $258.2 million (4%). The Seasonal properties had $94.6 million (2%) in the 2008 roll year. The next highest amount belonged to Acreage properties, with $1,332.7 million (23%). This was followed by Commercial/ Industrial/ Agricultural property type, at $879.3 million (15%) and Ski/Hotel/Resort types, which had a value of $570.9 million (10%) [Graph 6].

[bookmark: _Toc214460821][bookmark: _Toc228258867][bookmark: _Toc228328673]B.   Cross Section of Assessed Property Values in the Cranbrook/Kimberley Area, by Location of Owner 

In 2001, the assessed property value in the Cranbrook/Kimberley area totalled $2,491.6 million, with Cranbrook/Kimberley residents holding a dominant proportion of $1,698.9 million (68% of the total). Other regions included the Mainland/Southwest region, with $233.5 million (9%) and the Alberta region, with $206.5 million (8%) [Graph 7].
The PGMA aggregation held the next highest share, with $178.6 million (7% of the total). This was followed by the Radium/Fairmont region accounting for $31.6 million (1%), and residents of Other regions, with $19.7 million (1%) [Graph 7].
The lowest ownership amount was that of Fernie/Sparwood residents, with $16.2 million (0.9%)  [Graph 7].

In regards to the total assessed value of $5,907.8 million in 2008, residents of the Cranbrook/Kimberley region again held a dominant share, with $4,055.4 million (69% of the total). This was followed by residents from the Alberta, holding $549.8 million (9%), and the PGMA category, with $527.1 million (9%). The Mainland/Southwest region also held a high portion of the total share, with $351.2 million (6% of the ownership) [Graph 8].
Residents from the Rest of BC ($137.9 million) and the Rest of Canada ($128.8 million) accounted for a relatively equal share with 2% each. 
The Fernie/Sparwood ($32.2 million), Radium/Fairmont ($48.3 million) and Other ($77.1 million) regions had the lowest shares ownership, with only 1% for each region [Graph 8].

Residents from the Cranbrook/Kimberley area in 2001 had ownership to 68% of the total assessed value, leaving non-resident ownership with the remaining 32% [Graph 9].
The greatest percentages of resident ownership came from the Single Family Dwelling (all) (91% of the total value for this type), Multi-Family/Manufactured Home (78%), Stratified Residential (72%), and Acreage (65%) categories. Residents of the Cranbrook/Kimberley region and non-residents held a relatively equal ownership amount in the Ski/Hotel/Resort category, at 54% of the total valued amount [Graph 9].
Non-residents had majority ownership to the Seasonal (65%), and Commercial/Industrial/ Agricultural (54%) property types [Graph 9].

In the 2008 roll year, residents of the Cranbrook/Kimberley area owned 69% of the assessed value of properties, which left non-resident ownership with 31% of the remaining amount [Graph 10]. 
Local residents had the highest overall ownership amounts in the Single Family Dwelling (all) (88% of the total value of this type), Multi-Family/Manufactured Home (78%), and Acreage (63%) categories [Graph 10].
Residents outside of the Cranbrook/Kimberley area had the greatest ownership amounts in the Stratified Residential (63%), Seasonal (59%), Ski/Hotel/Resort (52%), and Commercial/Industrial/ Agricultural (53%) categories [Graph 10].

[bookmark: _Toc214460822][bookmark: _Toc228258868][bookmark: _Toc228328674]C.   Cross-tabulation of Property Values by Type and Location of Owner


For the Cranbrook/Kimberley area, the average of all property values in the 2001 roll year came to be $131.6 thousand [Chart 7].
The greatest in average value, based on property types, was from the Ski/Hotel/Resort aggregation, at a value of $342.1 thousand [Chart7].
 The Commercial/Industrial/Agricultural type held titles that had an average value of $272.4 thousand [Chart 7].
The property aggregation with the lowest average value was the Multi-Family/Manufactured Home type, which had an average of $81.2 thousand in 2001. This was likely due to a low average value held by residents from the Radium/Fairmont region, and the PGMA aggregation, at $42.4 and $43.4 thousand (less than 1% of the property type and region totals), respectively [Chart 7].
In regards to values, based on the region of ownership, the Radium/Fairmont had the highest average, at $687.2 thousand. This was again due to the high value of the Ski/Hotel/Resort titles owned by this region at $3.1995 million [Chart 7].
For the lowest value, by region of ownership, the PGMA region had an average of only $77.3 thousand. The was likely a reflection of a  low average value in the Single Family Dwelling (all) aggregation, at $6.3 thousand (less than 1% of the property type total, 2% of the PGMA total). PGMA also had a low average value in the Seasonal category, at $11.5 thousand (less than 1%, 1% of total PGMA) [Chart 7].

The Cranbrook/Kimberley area for the 2008 roll year had an overall average property value of $291.9 thousand [Chart 8].
The Ski/Hotel/Resort type had the highest overall value, at an average of $636.5 thousand. This was primarily due to an average of $4.3111 million held by Radium/Fairmont residents (7 % of the Ski/Hotel/Resort total, 80% of the Radium/Fairmont total) for this property type [Chart 8].
The Multi-Family/Manufactured Home category was still the lowest in value, at an average of $179.1 thousand. Residents from Radium/Fairmont also held the lowest value for this property type, at $100.0 thousand on average (less than 1% of the property type total, 2% of the regions ownership total) [Chart 8].
Residents of the Radium/Fairmont region maintained the highest value of ownership, at $911.3 thousand on average. This was due to a high value in the Ski/Hotel/Resort category at an average of $4.3111 million  (7% of the property type total, 80% of the regions total) as mentioned above [Chart 8]. 
Fernie/Sparwood residents maintained the lowest value of ownership, at $207.7 thousand on average. This was from a low average value in the Seasonal category at $93.3 thousand (less than 1% of the property type total, 4% of the regions total) [Chart 8].

[bookmark: _Toc214460823][bookmark: _Toc228258869][bookmark: _Toc228328675]D.   Cross-tabulation of Average Residential Property Values by Type and Location of Owner

The average value of residential properties for the Cranbrook/Kimberley area in 2001 came to $110.9 thousand (not including PGMA titles) [Chart 9].  
The greatest average value, based on type, was from the Acreage Dwelling property type, at $181.0 thousand. This was primarily due to high average values held by Alberta residents, at $252.1 thousand, Other residents, at $246.6 thousand, and residents from the Mainland/Southwest, at $198.2 thousand [Chart 9].
The Stratified Rental property type had the lowest average value, at $29.0 thousand. This was due to a low value of $28.9 thousand for this type held by Mainland/Southwest residents [Chart 9].
By region of ownership, the PGMA aggregation had the lowest value, at $52 thousand. The Seasonal type owned by this region was noted at having an average value of $11.5 thousand [Chart 9].

For the 2008 roll year, the Cranbrook/Kimberley area had an average residential value of $277.1 thousand (not including PGMA titles) [Chart 10].
Acreage Dwelling titles again had the highest value at $463.2 thousand on average. The Mainland/Southwest aggregation had the greatest increase since 2001 and the greatest value in 2008, at $709.6 thousand on average. Residents from Other regions and Alberta had an average of $647.5 thousand and $561.3 thousand for this type, respectively [Chart 10]. 
Manufactured Homes maintained the lowest average value, at $93.6 thousand in 2008. This was due to low averages from residents of the Mainland/Southwest region, at $47.1 thousand, and residents from the Radium/Fairmont region, at $58.7 thousand [Chart 10].  
Residents from Other regions, outside of Canada, retained the highest average value of ownership, at $326.2 thousand. This was again due to a high average value of Seasonal properties, at $420.9 thousand [Chart 10].
In 2008, the PGMA aggregation held the lowest value of ownership, at $183.2 thousand on average. PGMA held Seasonal titles valued at $26.4 thousand along with Stratified Condo titles, at an average value of $152.8 thousand [Chart 10].
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All Values mentioned in this report refer to assessed property values as determined by BCAA.
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	Type of Property
	New Roll Numbers
	Dissolved Roll Numbers
	New Mailing Address
	Unchanged Roll Numbers
	2008 Total

	
	
	
	
	
	

	
	Number
	Share of New
	Share of 2008
	Number
	Share of Dissolved
	Number
	Share of New
	Share of 2008
	Number
	Share of Unchanged
	Share of 2008
	Number

	
	
	
	
	
	
	
	
	
	
	
	
	

	Acreage Dwelling
	101
	5%
	6%
	54
	6%
	        252 
	7%
	15%
	     1,366 
	9%
	79%
	     1,719 

	Acreage Vacant
	114
	5%
	6%
	52
	6%
	        152 
	4%
	8%
	     1,654 
	11%
	86%
	     1,920 

	Agricultural
	50
	2%
	10%
	32
	4%
	          60 
	2%
	12%
	        388 
	3%
	78%
	        498 

	Commercial
	92
	4%
	9%
	85
	10%
	        403 
	12%
	39%
	        543 
	4%
	52%
	     1,038 

	Hotel/Resort
	7
	0%
	4%
	5
	1%
	          24 
	1%
	14%
	        141 
	1%
	82%
	        172 

	Manuf Home
	204
	10%
	16%
	158
	19%
	        231 
	7%
	19%
	        804 
	5%
	65%
	     1,239 

	Manufacturing
	46
	2%
	15%
	34
	4%
	          99 
	3%
	31%
	        171 
	1%
	54%
	        316 

	Multi-family
	71
	3%
	10%
	15
	2%
	        199 
	6%
	28%
	        449 
	3%
	62%
	        719 

	Other
	8
	0%
	8%
	29
	3%
	          24 
	1%
	23%
	          72 
	0%
	69%
	        104 

	Recreation/
Cultural
	41
	2%
	6%
	36
	4%
	          46 
	1%
	6%
	        632 
	4%
	88%
	        719 

	Seasonal
	50
	2%
	17%
	8
	1%
	          94 
	3%
	33%
	        144 
	1%
	50%
	        288 

	SFD
	389
	18%
	5%
	79
	10%
	     1,236 
	36%
	15%
	     6,750 
	46%
	81%
	     8,375 

	SFD Vacant
	488
	23%
	32%
	166
	20%
	241
	7%
	16%
	        800 
	5%
	52%
	     1,529 

	Ski Resort
	0
	0%
	0%
	58
	7%
	0
	0%
	0%
	            6 
	0%
	100%
	            6 

	Strata Condo
	438
	21%
	32%
	3
	0%
	387
	11%
	28%
	        549 
	4%
	40%
	     1,374 

	Strata Rental
	0
	0%
	0%
	0
	0%
	8
	0%
	32%
	          17 
	0%
	68%
	          25 

	TCU
	36
	2%
	18%
	17
	2%
	14
	0%
	7%
	        147 
	1%
	75%
	        197 

	Grand Total
	    2,135 
	100%
	11%
	831
	100%
	     3,470 
	100%
	17%
	    14,633 
	100%
	72%
	    20,238 
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	Location of Property Owner
	New Roll Numbers
	Dissolved Roll Numbers
	New Mailing Address
	Unchanged Roll Numbers
	2008 Total

	
	
	
	
	
	

	
	Number
	Share of New
	Share of 2008
	Number
	Share of Dissolved
	Number
	Share of New
	Share of 2008
	Number
	Share of Unchanged
	Share of 2008
	Number

	
	
	
	
	
	
	
	
	
	
	
	
	

	Cranbrook/
Kimberley
	    1,143 
	54%
	8%
	545
	66%
	     2,048 
	59%
	14%
	    11,164 
	76%
	78%
	    14,355 

	Fernie/Sparwood
	        36 
	2%
	23%
	13
	2%
	          66 
	2%
	43%
	          53 
	0%
	34%
	        155 

	Radium/Fairmont
	         -   
	0%
	0%
	3
	0%
	          31 
	1%
	58%
	          22 
	0%
	42%
	          53 

	Mainland/
Southwest
	      107 
	5%
	18%
	34
	4%
	        235 
	7%
	39%
	        268 
	2%
	44%
	        610 

	Rest of BC
	        70 
	3%
	19%
	28
	3%
	        173 
	5%
	46%
	        132 
	1%
	35%
	        375 

	Alberta
	      618 
	29%
	32%
	108
	13%
	        687 
	20%
	35%
	        633 
	4%
	33%
	     1,938 

	Rest of Canada
	        65 
	3%
	25%
	8
	1%
	        106 
	3%
	40%
	          91 
	1%
	35%
	        262 

	PGMA
	        30 
	1%
	1%
	81
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[bookmark: _Toc228258871][bookmark: _Toc228328677][bookmark: _Toc214460824]Section 4 | The Radium/Fairmont Area  2001, 2008
[bookmark: _Toc228258872][bookmark: _Toc228328678]I. Properties in the Radium/Fairmont Area (Radium Hot Springs, Canal Flats, Electoral Areas G and F)
[bookmark: _Toc214460825][bookmark: _Toc228258873][bookmark: _Toc228328679]A.   Cross Section of Properties in the Radium/Fairmont Area, by Type

Of the total 10,567 property titles for the Radium/Fairmont area in 2001, the Single Family Dwelling type held the dominant share with 2,886 titles (27% of the total). This was followed by the Single Family Dwelling Vacant type, with 1,860 titles (18%), and the Seasonal type, with 1,475 titles (14%) [Graph 1].
Other noticeable categories were the Acreage Vacant type, with 1,286 titles (12% of the total), and the Acreage Dwelling type, with 482 titles (5%). Following this was the Stratified Condo type, with 456 titles, the Manufactured Home type, with 412 titles, and the Commercial type, with 385 titles (each had 4%). This was then followed by Recreational/Cultural types which accounted for 341 titles (3 %) [Graph 1].
The fewest number of titles came from the Ski Resort type (16 titles, 0.02%). This was followed by the Hotel/Resort type (85 titles, 1%), Other type (93 titles, 1%) and TCU type (114 titles, 1% [Graph 1].

In 2008, the Single Family Dwelling type accounted for 3,649 titles (28% of the total) of the total 12,965 property titles in the Radium/Fairmont area. This was followed by the Stratified Condo type, with 2,309 titles (18%),a significant increase from 2008, and the Single Family Dwelling Vacant type, with 1,843 titles (14%) [Graph 2].
In the Acreage Vacant category thee were 1,281 titles, 10% of the 2008 total.  The Seasonal category represented 6% of the total, with 722 titles. This was followed by the Recreational/Cultural type with  694 titles (5% of the total) and the Acreage Dwelling type with 520 titles ( 4% of the total) [Graph 2].
The smallest category of titles was in the Ski Resort category, with 11 titles (0.1%).  The Hotel/Resort (103 titles), Other (125 titles) and TCU (126 titles) types each represented  1% of the 2008 total [Graph 2].

[bookmark: _Toc214460826][bookmark: _Toc228258874][bookmark: _Toc228328680]B.   Cross Section of Properties in the Radium/Fairmont Area, by Location of Owner

Residents of the Radium/Fairmont region held 4,296 (41% of the total) the total of 10,567 titles in 2001 for the Radium/Fairmont area.  Alberta residents owned  3,490 titles (33% of the total), followed by the PGMA aggregation with 1,815 titles (17%). Residents of the Mainland/Southwest had ownership to 282 titles (3%).  Residents from Other regions and the Rest of Canada had 1% of the total (228 and 182 titles, respectively) [Graph 3].
Residents from the Fernie/Sparwood region held a minority ownership of non-residential properties, with 29 titles (0.3%). This was followed by Cranbrook/Kimberley residents, with 90 titles (1%) and residents from the Rest of BC, with 155 titles (1 %) [Graph 3].

In 2008, Alberta residents held the majority ownership with 5,561 titles (43% of the total) of the 12,965 total. Residents of the Radium/Fairmont owned 4,469 titles (34% of the total) and the PGMA aggregation held ownership to 1,652 titles (13%).  Residents of the Mainland/Southwest occupied 440 titles (3%) [Graph 4].
Residents from the Fernie/Sparwood region had the lowest number of non-residential titles, with 12 titles (0.1% of the total) in 2008. Residents from Cranbrook/Kimberley and the Rest of BC each held 1% of the total (94 and 187 titles). The Other region (266 titles) and the Rest of Canada (284 total) each held 2% of the total [Graph 4]. 

[bookmark: _Toc214460827][bookmark: _Toc228258875][bookmark: _Toc228328681]C.   Cross Tabulation of Properties by Type and Location of Owner 2001, 2008

Residents of the Radium/Fairmont region in 2001 had an ownership to 1,786 titles of the Single Family Dwelling type, making up the greatest total of any individual property type. These titles represented  62% of the Single Family Dwelling total and 42% of the Radium/Fairmont ownership amount. Local ownership of Single Family Dwelling Vacant titles were also of note with 489 titles, which accounted for 26% of the Single Family Dwelling Vacant total and 11% of the Radium/Fairmont total [Chart 1].
Residents from Alberta had a significant ownership amount in the Seasonal type, at 1,063 titles and Single Family Dwelling property type, at 994 titles. These titles accounted for 72% of the Seasonal total (30% of the Alberta total), and 34% of the Single Family Dwelling Vacant total (28% of the Alberta total) [Chart 1].


In 2008, residents within the Alberta region owned 1,738 titles of the Stratified Condo properties. This ownership total accounted for 75% of the Stratified Condo type and 31% of the ownership from Alberta.  Single Family Dwelling titles owned by Alberta residents were also of note, with 1,552 titles making up 43% of the Single Family Dwelling total and 28% of the Alberta regions total [Chart 2].
Residents from the Radium/Fairmont region maintained a significant ownership total in the Single Family Dwelling category, with 1,949 titles, and in the Single Family Dwelling Vacant category, with 418 titles. This ownership total made up 53% of the Single Family Dwelling total (43% of the Radium/Fairmont total) and 23% of the Single Family Dwelling Vacant total (9% of the Radium/Fairmont total) [Chart 2].

[bookmark: _Toc214460828][bookmark: _Toc228258876][bookmark: _Toc228328682]D.   2001 vs. 2008 Comparison of Property Changes by Type and Location of Owner

The greatest overall increase in property titles, by region, belonged to residents of Alberta, with an increase of 2,071 titles [Chart 3].
The only net decrease of title ownership came from the PGMA aggregation, which had an overall loss of 163 titles. The largest decrease within this total was from the Single Family Dwelling Vacant type, with a 362 title decrease [Chart 3].
An increase of 1,853 Stratified Condo titles took place from the 2001 to 2008 roll years. The vast majority of these were owned by residents of Alberta, with a 1,465 title increase.  This was followed by residents of the Radium/Fairmont region  who  gained 174 titles of this type [Chart 3].
A significantly large decrease in Seasonal titles also took place, with a 753 overall title loss. Alberta residents had the largest decrease in this property type with an overall loss of 482 titles. The Radium/Fairmont region residents followed with 117 titles lost [Chart 3].
Another significant increase in title ownership from the Alberta was an increase of 558 Single Family Dwelling properties [Chart 3].
There was a significant net decrease in the PGMA aggregation in the Single Family Dwelling Vacant category, with 362 titles lost. Residents from Alberta had the largest increase in this property type, with 377 titles gained [Chart 3].

[bookmark: _Toc214460829][bookmark: _Toc228258877][bookmark: _Toc228328683]E.   2001 vs. 2008 Comparison of Property Changes by Property Types

A change of 793 titles in the Seasonal type occurred in the Radium/Fairmont area, with 634 titles of this type changed into the Stratified Condo type.  Other significant changes in property types were of the Single Family Dwelling Vacant type into the Recreational/Cultural type (a total of 351 titles changed), and of the Single Family Dwelling Vacant type turning into the Single Family Dwelling type (a total of 344 changed) [Chart 4].

[bookmark: _Toc214460830][bookmark: _Toc228258878][bookmark: _Toc228328684]II. Property Change by Property Type 2001 to 2008

The Radium/Fairmont area had a total of 6,761 titles for which the location of the owner did not change (52% of the 2008 total). This area also had 2,860 titles (22%) with new mailing addresses for their owners and 3,344 new titles (26%) [Chart 5].  
Within the unchanged total, the majority of property titles belonged to the Single Family Dwelling category with 2,040 titles unchanged (30% of unchanged properties). This was followed by the Acreage Vacant property type which had a total of 1,049 titles unchanged (16%), and the Single Family Dwelling Vacant property type with 717 titles unchanged (11%). [Chart 5]
For titles that had a change in the locations of their owners, Single Family Dwellings held the largest share with 989 new owners (35% of the new ownership total). Stratified Condo, Single Family Dwelling Vacant, and Seasonal titles followed with 456 titles (16%), 329 titles (12%), and 236 titles (8%), respectively [Chart 5].
Of the newly created titles, the majority were of the Stratified Condo type, with 1,259 new titles (38% of new titles). Following this was the Single Family Dwelling Vacant type, which had a total of 797 new titles (24%), and the Single Family Dwelling type which had 620 new titles (19%)   [Chart 5].
There were 946 dissolved roll numbers between the 2001 to 2008 databases for this area. Of these, 270 titles (29% of the dissolved total) were of the Single Family Dwelling type. This was very closely followed by the Manufactured Home and Single Family Dwelling Vacant types with 133 titles (14%), and 131 titles (14%) [Chart 5].
[bookmark: _Toc214460831][bookmark: _Toc228258879][bookmark: _Toc228328685]III. Property Change by Location of Owner

In regards to unchanged roll numbers, the Radium/Fairmont area had 6,761 titles (52%) for which the location of the owner remained the same from 2001 to 2008. A total of 2,860 roll numbers (22%) had a change in the mailing address of their owners and 3,344 new titles (26%) were added between 2001 and 2008 [Chart 6].
Residents from the Radium/Fairmont region held the greatest share of unchanged roll numbers, with 2,593 titles (38% of the unchanged total). This was followed by residents living in the Alberta region with 2,125 unchanged titles (31%) and the PGMA aggregation, which held 1,632 titles (24%) [Chart 6].  
Of the 2,860 roll numbers that had a change in their mailing address, Alberta residents held a  1,427 titles (50% of the new mailing address total). The next largest regions of ownership were Radium/Fairmont, with 886 titles (30%), the Mainland/Southwest, with 275 titles (10%) and the Rest of BC, with 87 titles (3%) [Chart 6].
Titles that were created from 2001 to 2008 were primarily owned by Alberta residents, with 2,009 new titles (60% of new titles).This was followed by residents of the Radium/Fairmont region, which owned 1,010 new titles (30%) [Chart 6].
[bookmark: _Toc214460832]Radium/Fairmont residents held the greatest share of dissolved roll numbers, with 556 titles (59% of the dissolved total), from the 2001 to 2008 roll years.  Residents from Alberta came next, with 224 dissolved titles (24%) [Chart 6].



[bookmark: _Toc228328686][bookmark: _Toc228258880]IV. Assessed Property Values in the Radium/Fairmont Area 
[bookmark: _Toc214460833][bookmark: _Toc228258881][bookmark: _Toc228328687]Cross Section of Property Values in the Radium/Fairmont Area, by Type

The total value of properties in the Radium/Fairmont area was assessed at $1,623.6 million in 2001. The Single Family Dwelling (all) type had a dominant ownership amount of $573.7 million (35% of the total amount), followed by Seasonal type, with $219.6 million (14%) and the Multi-Family/ Manufactured Homes type, with $73.9 million (5%).  The next largest value was held by the Commercial/Industrial/Agricultural property type, with $264.6 million (16%).  The Acreage type followed, with $255.5 million (16%) and the Ski/Hotel/Resort type, had $165.7 million (10%).  The Stratified Residential titles had the lowest total assessed amount at a value of $70.6 million (4%) [Graph 5]. 

Of the $4,997.2 million in assessed property value, in 2008, $2,125.9 million (43% of the total) was of the Single Family Dwelling (all) type.  This is followed by the Stratified Residential type, with $744.5 million (15%), and the Seasonal type, with $393 million (8%).  The lowest ownership amount was held by the Multi-Family/ Manufactured Home type, with $222.2 million (4%). The next largest values came from the Acreage type, with $679.5 million (14%), the Ski/Hotel/Resort type, with $527 million (11%), and the Commercial/Industrial/Agricultural type, with $305.2 million (6%) [Graph 6]. 

[bookmark: _Toc214460834][bookmark: _Toc228258882][bookmark: _Toc228328688]B.   Cross Section of Assessed Property Values in the Radium/Fairmont Area, by Location of Owner 

Of the $1,623.6 million in assessed property value in 2001, Radium/Fairmont residents held a dominant share, with $653 million (40% of the total property value). 
The rest of the total value was broken down into Alberta residents holding $581.6 million (36% of the total property value) followed by the PGMA aggregation holding $201.2 million (12%).  The Mainland/Southwest region residents held $93.1 million (6% of the total property value). This was immediately followed by residents of Other regions holding $ 27.9 million (2%) and residents of the Rest of BC, holding $25.6 million (2 %). The lowest ownership amount came from residents of the Fernie/Sparwood region, at $ 4 million (0.2%) [Graph 7].

In 2008, the Radium/Fairmont region had a total value of assessed property was $4,997.2 million. Alberta residents held the majority share, at $2,424.0 million (49% of the total property value) followed closely by Radium/Fairmont residents, with $1,576.8 million (32%). The PGMA aggregation had a share of $540 million (11%) with Mainland/Southwest residents following, at $165.4 million (3%) [Graph 8].

In 2001, the percentage of ownership held by Radium/Fairmont residents came to 40 % of the total assessed value for the area, leaving non-resident ownership with 60 % [Graph 9].
The largest percentages of resident ownership came from the Multi-Family/Manufactured Home type (56% of the total value). The Single Family Dwelling (all) and Ski/Hotel/Resort categories (49% each) came next. This was followed by the Commercial/Industrial/Agricultural type (46%). 
The largest in non-resident ownership amounts came from the Seasonal (91% of the Seasonal total), Acreage (65%) and Stratified Residential types (83%) [Graph 9].

For the 2008 total property value, 32% was owned by resident of the Radium/Fairmont region, which left non-residents with a 68% ownership share [Graph 10].
Residents held the greatest share in the Multi-Family/ Manufactured Home and Commercial/ Industrial/Agricultural types, at 46% and 45% of their respective type totals. Following this total were the Single Family Dwelling (all) category  at 40%, and the Acreage category at 34% of the type total  [Graph 10].
Non-residents in 2008 had a large share in the Stratified Residential and Seasonal property types, at 90% of the total value for each type.  Non-residents also had a large share of the Ski/Hotel/Resort property type at 73% of the total value for this property type [Graph 10].

[bookmark: _Toc214460835][bookmark: _Toc228258883][bookmark: _Toc228328689]C.   Cross-tabulation of Property Values by Type and Location of Owner

The average value of properties for the 2001 roll year for the Radium/Fairmont area amounted to $153.7 thousand [Chart 7].
The highest average value, based on property types, came from the Ski/Hotel/Resort category, at $598.7 thousand. Within this property type average, the Radium/Fairmont region held a disproportionately high average value, at $756.4 million (49% of the property total, 20% of the region total). The Alberta region also held a high average value, at $704.5 million (4% of the property total, 2% of the region total) [Chart 7].
The Commercial/Industrial/Agricultural type is also had a high average value, at $155.1 thousand. Mainland/Southwest residents held the greatest average values for this type, at $678.2 thousand (37% of the property total, 66% of the region total) [Chart 7].
The lowest average value of property types came from the Multi-Family/Manufactured Home and Single Family Dwelling (all) types, at $120.8 thousand and $120.9 thousand on average. Fernie/Sparwood residents held the lowest average value for Multi-Family/Manufactured Homes, at $23.7 thousand (less than 1% of the property total, 2% of the region total) while the PGMA aggregation held the lowest for the Single Family Dwellings (all) type, at $6.8 thousand (1% SFD, 2% of PGMA). 
The greatest average value, by region of ownership, was held by Mainland/Southwest residents at $330.3 thousand. This was due to the high values of the Multi-Family/Manufactured Homes ($1.1542 million) and Commercial/industrial/Agricultural titles ($678.2 thousand). 
The next highest average values were very close, at $166.7 thousand and $165.1 thousand held by residents from Alberta and the Rest of BC, respectively. Residents of the Alberta region held high average values in the Ski/Hotel/Resort category, at $704.5 thousand and Rest of Canada residents also held high average values in the Ski/Hotel/Resort type, at $573.3 thousand [Chart 7].
Residents from Other regions held titles at $122.2 thousand on average.  The lowest average value of property titles was held by the PGMA aggregation with an average value of $110.9 thousand. The PGMA aggregations low average was due to an average value for Seasonal types, at $10.2 thousand [Chart 7].

For the 2008 roll year, the average assessed value of properties in the Radium/Fairmont area was  o $385.4 thousand [Chart 8].
 Based on property types, the highest of the average values was from the Ski/Hotel/Resort category at $652.2 thousand. The highest average value for this type came from residents of Alberta, at $1.4214 million (8 %of the property type total, 2% of the Alberta region total). This was followed by residents from the Rest of BC at $938.5 thousand on average for this type (2% of type, 20% of region total) [Chart 8].
Another high average value came from the Seasonal category, at $544.3 thousand. Residents from Other regions held a $814.3 thousand average value (1% of the seasonal  total, 6% of the Other region total), followed by residents from the Rest of Canada, with an average of $783.3 thousand (1% of type, 5% of RoC total). 
The lowest value of properties, based on type, came from the Commercial/Industrial/ Agricultural category at $264.9 thousand.  The PGMA aggregation held an average value of only $50.7 thousand (1 % property total, 1% PGMA  total) for this property type. Residents from the Other and Fernie/Sparwood regions also held a low average value for this type, at $144.4 thousand (1% type, 3% total) and $150.0 thousand (0.1% type, 19% of region total) [Chart 8].
The region with the greatest average value of properties was Alberta, which averaged $435.9 thousand. This was largely due to the high value in the Ski/Hotel/Resort category mentioned earlier. 
 The Other region aggregation also had a high average value of $382.0 thousand due to the high average value of Seasonal titles mentioned earlier [Chart 8].
Fernie/Sparwood residents had the lowest average value of properties, with $133.3 thousand. This was due to a low average value in the Multi-Family/Manufactured Home category, which was valued at $50.0 thousand on average (less than 1 % of the property total, 19 % regional total) [Chart 8].
[bookmark: _Toc214460836][bookmark: _Toc228258884][bookmark: _Toc228328690]D.   Cross-tabulation of Average Residential Property Values by Type and Location of Owner

The average value of residential properties in the Radium/Fairmont area for 2001 was $165.1 thousand (not including PGMA titles) [Chart 9].
The highest average value of residential titles came from the Multi-Family category, at $280.8 thousand. This was primarily due to high average values of $1.294 million from the Mainland/ Southwest region, $249 thousand for Other regions, $244.9 from the Radium/Fairmont region, and $231.1 thousand from the Alberta region [Chart 9].
The lowest residential average came from the Manufactured Home category, at $43.1 thousand. Fernie/Sparwood residents had an average of only $23.7 thousand for this type which was followed by residents from Mainland/Southwest having an average of  $35.9 thousand [Chart 9].
The region with the highest average property value was Alberta, with an average of $191.4 thousand. This region had a high value of the Acreage Dwelling type at $293.1 thousand and the Multi-Family type at $231.1 thousand [Chart 9].
The lowest average value of properties, by region of ownership, came from the Fernie/Sparwood region, at $49.6 thousand. This region had a particularly low value in Manufactured Home type, at $23.7 thousand [Chart 9]. 

For the 2008 roll year, the average value of residential properties in the Radium/Fairmont area was  $441.4 thousand (not including PGMA) [Chart 10].
Residential titles with the highest average value came from the Multi-Family category, at an average of $690.2 thousand (not including PGMAs). Residents from Alberta had the highest average, at $930.9 thousand, followed by residents of the Mainland/ Southwest, at $519.5 thousand, and residents from the Rest of Canada region, at $459.5 thousand [Chart 10]. 
The lowest average value of residential titles once again came from the Manufactured Home category at $124.4 thousand. Residents from Other regions held the lowest average for this type with an average value of $33.2 thousand [Chart 10].
Based on the region of ownership, residents from Alberta maintained the highest average property value of $496.9 thousand. The highest average value of type of properties came from the Multi-Family type within this region at $930.9 thousand. This was followed by the Acreage Dwelling type, which had an average value of $631.2 thousand [Chart 10]. 
Other regions outside of Canada also had a high average value at $456.0 thousand. This was primarily due to a large value in the Acreage Dwelling and Seasonal types, at $1.0009 million and $815.6 thousand, respectively [Chart 10].
The Fernie/Sparwood region maintained the lowest average value of residential titles at $61.4 thousand. This low average was primarily from the Seasonal type at $40.3 thousand. Manufactured Home properties, as mentioned earlier, had a low average value of $56.7 thousand [Chart 10]. 





[bookmark: _Toc228258885][bookmark: _Toc228328691]Appendix 3: Charts & Graphs for the Radium/Fairmont Area
User Key 

All Values mentioned in this report refer to assessed property values as determined by BCAA.
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[bookmark: _Toc214460837]Section 5 | The Fernie/Sparwood Area  2001, 2008
[bookmark: _Toc228258886][bookmark: _Toc228328692]I.    Properties in the Fernie/Sparwood Area (Elkford, Fernie, Sparwood and Electoral Areas A and B)
[bookmark: _Toc214460838][bookmark: _Toc228258887][bookmark: _Toc228328693]A.   Cross Section of Properties in the Fernie/Sparwood Area, by Type

The Fernie/Sparwood area in 2001 had a total of 13,067 titles. The greatest shares of property titles in the area came from the Single Family Dwelling category, at 3,320 titles (25.4 % of the total number of titles). This was followed by the Single Family Dwelling Vacant category, with 2,198 titles (16.8 %), Acreage Dwelling category, with 1,878 titles (14.4 %), Stratified Condo category, with 1,160 titles (8.9 %) and the Manufactured Home category, with 1,120 titles (8.6 %) [Graph 1].
The lowest shares of titles came from the Stratified Rental category, with 8 titles (0.01 %), Ski Resort category, with 10 titles (0.05 %), Hotel/Resort category, with 55 titles (0.08 %), and the Other category, with 62 titles (0.09 %) [Graph 1].
Other notable property types were the Commercial type, with 570 titles (4.4 %), and the Agricultural type, with 513 titles (3.9 %) [Graph 1].

Of the 13,607 titles in the Fernie/Sparwood area in 2008, the majority of titles were of the Single Family Dwelling variety, at 3,518 titles (25.8 % of the total number of titles). This was followed by the Single Family Dwelling Vacant type, at 2,063 titles (15 %), Acreage Vacant type, at 1,888 titles (13.9 %), and the Stratified Condo type, with 1,725 titles (12.7 %) [Graph 2].
The fewest number of property titles, by type, were found in the Ski Resort and Stratified Rental category, both with 4 titles (0.01 %), the Other category, with 58 titles (0.03 %), and the Hotel/Resort category, with 81 titles (0.05 %) [Graph 2].
One other notable property type was the Manufactured Home type, with 1,251 titles (9.2 %).

[bookmark: _Toc214460839][bookmark: _Toc228258888][bookmark: _Toc228328694]B.   Cross Section of Properties in the Fernie/Sparwood Area, by Location of Owner

Property titles in the Fernie/Sparwood area were primarily held by local residents, with 6,899 titles (52.7 % of the total number of titles), in 2001. This was followed by the PGMA category, with 2,919 titles (22.3 %), and the Alberta region, with 1,795 titles (13.7 %) [Graph 3].
The fewest number of titles held were by the Radium/Fairmont region, with 5 titles (0.01 %), the Rest of BC, with 191 titles (1.5 %) and the Rest of Canada region, with 228 titles (17.4 %) [Graph 3].


In 2008, Fernie/Sparwood residents held the majority of property titles, with 6,842 titles or 50 % of total property ownership. This was followed by the PGMA aggregation, which had a total of 2,834 titles (20.8 % of total property ownership) and by the Alberta region, which held 2,504 titles (18.4 %) [Graph 4].
The fewest number of property titles held came from the Radium/Fairmont region, with 9 titles (0.01 %), followed by the Rest of BC, with 191 titles (0.014 %), and by the Cranbrook/Kimberley region, with 248 titles (1.8 %) [Graph 4].

[bookmark: _Toc214460840][bookmark: _Toc228258889][bookmark: _Toc228328695]C.   Cross Tabulation of Properties by Type and Location of Owner 2001, 2008

In 2001, for the Fernie/Sparwood area, 2,880 titles of Single Family Dwelling were held by Fernie/Sparwood residents. This made up 87 % of all Single Family Dwelling titles and 42 % of the total ownership by the Fernie/Sparwood region [Chart 1].
The PGMA category held 1,532 titles of Acreage Vacant type. This made up 82 % of the Acreage Vacant total and 52 % of the total ownership by the PGMA category. The PGMA category also held 1,137 titles of Single Family Dwelling Vacant properties, which made up 52 % of the property type total and 39% of the PGMA total [Chart 1].
Residents from the Alberta region had an ownership of 627 Stratified Condo properties, which accounted for 54 % of all Acreage Dwelling titles and 35 % of the regions total ownership. 

For 2008, 2,915 titles in the Fernie/Sparwood region were of the Single Family Dwelling type. This made up 83 % of all titles of this type and 43 % of the total ownership for the Fernie/Sparwood region. 1,129 titles owned by this region were of the Manufactured Home type. This made up 90 % of all titles of this type and 17 % of total ownership for the Fernie/Sparwood region [Chart 2].
Also of note was that Alberta residents had ownership to 1,023 Stratified Condo titles, making up 59 % of the Stratified Condo total [Chart 2].
It was noted that the PGMA aggregation held 1,535 titles of the Acreage Vacant type, making up 81 % of the property type total. This aggregation also held 1,135 titles of Single Family Dwelling Vacant type, which made up 55 % of the property type total [Chart 2].
The Radium/Fairmont region only had ownership to 9 titles overall, making up 0.1 % of the regions total. This region also had ownership to 1 title each of the Agricultural, Other and Acreage Vacant type, 2 titles of Single Family Dwelling type, and 4 titles of Manufactured Home type [Chart 2].


[bookmark: _Toc214460841][bookmark: _Toc228258890][bookmark: _Toc228328696]D.   2001 vs. 2008 Comparison of Property Changes by Type and Location of Owner

From 2001 to 2008, the Fernie/Sparwood area experienced an overall property increase of 540 titles [Chart 3].
The largest increase, based on property types, came from the Stratified Condo category, at 565 titles. Within this type, Alberta had an increase of 396 titles [Chart 3]. 
The largest decrease of properties, based on their types, came from the Seasonal category at 219 titles. 125 titles of this property type came from Alberta mailing addresses [Chart 3].  
By region of ownership, the largest overall property title increase came from the Alberta region with 709 titles. The majority of property titles were of the Stratified Condo type, at 396 titles.  This was followed by the Single Family Dwelling type, at an increase of 176 titles [Chart 3].
The Fernie/Sparwood region had an overall property decrease of 57 titles. 174 titles were of the of the Single Family Dwelling Vacant type, 23 titles were of the Multi-Family type and 16 titles were of the Seasonal type [Chart 3]. 
The greatest decrease of titles came from the Cranbrook/Kimberley region, with 120 titles overall.  56 of these titles were of the Commercial type and another 30 came from the Acreage Vacant type [Chart 3].

[bookmark: _Toc214460842][bookmark: _Toc228258891][bookmark: _Toc228328697]E.   2001 vs. 2008 Comparison of Property Changes by Property Types

The largest share of property changes, within the Fernie/Sparwood area, came from the Seasonal category, with 244 titles changed. Within this total, 207 titles were changed into the Stratified Condo property use. This was followed by a 230 title change of the Single Family Dwelling Vacant type. 117 of these titles were changed into the Single Family Dwelling type [Chart 4].
[bookmark: _Toc214460843][bookmark: _Toc228258892][bookmark: _Toc228328698]II. Property Change by Property Type 2001 to 2008

Of the roll numbers that existed from 2001 to 2008 within the Fernie/Sparwood region, 9,948 titles (73 % of the 2008 total) did not have a change in the locations of their owners. Over this time, 2,605 titles (19%) had a change in where their owners were located and 1,054 titles (8 %) had new roll numbers that were created [Chart 5].
Of the Unchanged roll numbers, 2,735 titles (27 % of the unchanged total) were of the Single Family Dwelling type. 1,721 titles (17 %) were of the Acreage Vacant type and 1,658 titles (17 %) were of the Single Family Dwelling Vacant type [Chart 5].
In regards to roll numbers with a new mailing address for their owners, 682 titles (26 %) were of the Single Family Dwelling type followed by 655 titles (25 %) being of Stratified Condo type.  
The main property titles created, with respect to new roll numbers, were of the Stratified Condo type with 349 titles (33 % of new titles), followed by the Manufactured Home type, with 217 new titles (21%). Also prevalent were the Single Family Dwellings Vacant type, with 129 new titles (12 %), and Single Family Dwellings type, with 101 titles (10 %) [Chart 5].
From 2001 to 2008, there were 514 titles that were dissolved. Of these, 158 titles (31 %) were of the Commercial type and 127 titles (25 %) were of the Manufactured Home type. This was followed by the Single Family Dwellings Vacant type with 69 titles (13 %), and the Single Family Dwelling type with 33 dissolved titles (6 %) [Chart 5].
[bookmark: _Toc214460844][bookmark: _Toc228258893][bookmark: _Toc228328699]III. Property Change by Location of Owner

Of the 9,948 roll numbers whose mailing address remained the same, 5,431 titles (42 % of the unchanged total) were from the Fernie/Sparwood region, meaning residents held the largest unchanged ownership. 2,794 of the titles (28 %) had owners from the PGMA category, and 1,013 titles (10 %) had owners from the Alberta region [Chart 6].
From the new mailing address category, which had a total of 2,605 titles, 1,085 of the titles 
(42 %) were from the Alberta region. Fernie/Sparwood residents had ownership to 946 of these titles (36 %) [Chart 6].
1,054 roll numbers existed in the 2008 database that did not exist in the 2001 database. Of these, 465 roll numbers (44 % of total new roll numbers) were from residents within the Fernie/Sparwood region. Of the non-resident ownership, 406 new roll numbers (39 %) belonged to the Alberta region [Chart 6].
From 2001 to 2008, there were 514 titles that were dissolved. From this total, 263 titles (51 %) were from the Fernie/Sparwood region, 88 titles each (17 %) were from the PGMA category and Cranbrook/Kimberley region and 48 titles (9 %) came from the Alberta region [Chart 6].

[bookmark: _Toc214460845][bookmark: _Toc228258894][bookmark: _Toc228328700]IV. Assessed Property Values in the Fernie/Sparwood Area 
[bookmark: _Toc214460846][bookmark: _Toc228258895][bookmark: _Toc228328701]A.   Cross Section of Property Values in the Fernie/Sparwood Area, by Type

For the year 2001, the total value in the Fernie/Sparwood area came to $2,017.2 million. Of this total, Single Family Dwelling (all) titles held $476.4 million (24 % of the total value) of the total share. Multi-Family/ Manufactured Homes had $96.3 million (5 %) of the total, followed by Stratified Residential titles, with $92.0 million (5 %) and Seasonal titles, with $90.4 million (5 %). Commercial/Industrial/Agricultural titles held the next highest value, at $602.0 million (30 %). This was followed by the Acreage type, with $442.1 million (22 %) and the Ski/Hotel/Resort type, with $217.9 million (11 %) [Graph 5].

For the year 2008, the total assessed value came to $4,342.4 million. Of this total, $1,249.0 million (29 %) was of the Single Family Dwelling (all) type. This was followed by the Stratified Residential type, with $361.5 million (8 %), the Multi-Family/Manufactured Home type, with $193.7 million (5 %), and the Seasonal type, with $151.0 million (4 %). Of the total value, $1,186.5 million (27 %) came from the Acreage type, followed by the Commercial/Industrial/ Agricultural type, with $815.7 million (19 %), and the Ski/Hotel/Resort type, with $385 million (9 %) [Graph 6].

[bookmark: _Toc214460847][bookmark: _Toc228258896][bookmark: _Toc228328702]B.   Cross Section of Assessed Property Values in the Fernie/Sparwood Area, by Location of Owner 

Of the $2,017.0 million in assessed value in 2001, $829.2 million (41 % of the total assessed value) was owned by residents within the Fernie/Sparwood region [Graph 7].
The highest in non-resident ownership came from the Alberta region, with $420.0 million (21 % of the property value total) and the PGMA aggregation, with $366.1 million (18 % of the property value total). This was followed by the Mainland/ Southwest region, with $193.8 million (10 % of the property value total) [Graph 7]. 
The lowest value of ownership came from the Radium/Fairmont region, with $0.4 million (0.02 %), followed by the Rest of Canada, with $26.4 million (1 %), the Rest of BC region with, $30.1 million (1 %), and the Cranbrook/Kimberley region, with $104.2 million (5 %) [Graph 7].

The total assessed value for the Fernie/Sparwood area in 2008 came to $4,342.4 million. Of this total, $1,836.7 million (42 % of the total assessed value) came from residents of the Fernie/Sparwood region [Graph 8].
The PGMA aggregation had the highest non-resident ownership, with $906.9 million (21 % of the property value total), followed by residents of the Alberta region, with $905.4 million (21 %), residents of the Mainland/Southwest region, with $274.1 million (6 %) and residents of the Cranbrook/Kimberley region, with $157.4 million (4 %) [Graph 8].
The lowest value of ownership came from the Radium/Fairmont region, with $1.4 million 
(0.03 %), followed by the Rest of BC region, with $50.7 million (1 %), and Rest of Canada region with $92.9 million (2 %) [Graph 8].

In 2001, Fernie/Sparwood residents held 41 % ($829.2 million) of the total assessed value for the area, leaving non-residents with 59 % ($1,190 million) of the total. Within this total, Fernie/Sparwood residents held the majority of the Single Family Dwelling (all) titles (78 % of the total) and Multi-Family/Manufactured Home titles (76 %). This left non-resident owners holding the majority of Seasonal (87 % of the total), Acreage (70 %), Commercial/ Industrial/Agricultural (67%), Ski/Hotel/Resort (70 %), and Stratified Residential (71 %) titles [Graph 9].

For 2008, the Fernie/Sparwood region had ownership to 42 % ($1.8367 million) of the total assessed value for the area, leaving non-residents a total of 58 % ($2,505.6 million). Residents of the Fernie/Sparwood region held the majority ownership to Multi-family/Manufactured Home (73 % of the total) and Single Family Dwelling (all) (71%) titles. This left non-resident owners with majority ownership to Stratified Residential (86 %), Seasonal (82 %), Acreage (75 %), Commercial/ Industrial/Agricultural (63 %), Ski/Hotel/Resort (65 %) titles [Graph 10].
[bookmark: _Toc214460848][bookmark: _Toc228258897][bookmark: _Toc228328703]C.   Cross-tabulation of Property Values by Type and Location of Owner

The Fernie/Sparwood area had an average assessed property value of $154.4 thousand in 2001 [Chart 7].
The Ski/Hotel/Resort property type had the greatest average value in the region, at $449.3 thousand. 61 % of the Cranbrook/Kimberley regions total value came from this type, followed by 30 % ownership of the Rest of BC region, and 9 % of the Fernie/Sparwood region. Residents of the Alberta region had an average of $1,316.1 thousand for this type, followed by residents of the Cranbrook/Kimberley region, with $1,290.7 thousand of this property type. This category accounted for 11 % of total property value [Chart 7]. 
The lowest in average value within the region came from the Stratified Residential property type, at $78.8 thousand, accounting for 5 % of the total assessed value. The property type made up 27% of the total for the Rest of Canada region, followed by 24 % of Other regions, and 10 % of the Alberta region [Chart 7].
The highest average value of ownership, based on the location of owner, came from residents of the Mainland/Southwest region, at $496.8 thousand. 90 % of this total was from the Commercial/Industrial/Agricultural property type, at $947 thousand in average assessed value [Chart 7] (
Chart 6
).
The lowest average value of ownership, based on the location of owner, came from the Radium/Fairmont region, at $87.5 thousand in average assessed value. The majority of property titles owned by residents of this region came from the Single Family Dwelling (all) type, at 46 % of the regions total ownership, followed by the Acreage type, at 27 % of the total. The primary reason for such a low average was due to the low value in the Multi-Family/Manufactured Home type, with $34.7 thousand [Chart 7].


The average assessed property value in the Fernie/Sparwood area came to $39.1 thousand for 2008 [Chart 8].
The highest average value for the Fernie/Sparwood region came from the Ski/Hotel/Resort property type, at $540.2 thousand. This category accounted for 7 % of the regions total value. 28 % of ownership for this property type came from the PGMA aggregation with another 22 % accounted for by Cranbrook/Kimberley residents [Chart 8].
The Multi-Family/Manufactured Home category held the least in average value, at $121.8 thousand. Multi-Family/Manufactured Home titles accounted for 4 % of the total value within the region. 73 % of the ownership for was from residents within the Fernie/Sparwood region with another 14 % coming from the Alberta region [Chart 8].
The locations of the owners indicated that the highest average value for properties came from the Mainland/Southwest region, at $729.0 thousand. This was due to the high average of the Commercial/Industrial/Agricultural property type, at $1,096.9 thousand. This property type also accounted for 77% of the total value owned by the region.   
The lowest average value of ownership came from the Radium/Fairmont region, with $155.6 thousand. This region also held the lowest average value of all property types, at $50 thousand for the Multi-Family/Manufactured Home category. 36 % of this regions ownership came from the Single Family Dwelling (all) category, which had a value of $250 thousand on average.
The Single Family Dwelling (all) type accounted for 29 % of the total value in the Fernie/Sparwood area, with an average value of $223.8 thousand. 71 % of this property type was owned by residents living with the Fernie/Sparwood region with another 18 % by residents from Alberta [Chart 8].
Residents of the Cranbrook/Kimberley region held an average assessed value of Ski/Hotel/Resort titles, at $2,107.5 thousand. This made up 54 % of Cranbrook/Kimberley’s total value. The Alberta region held Ski/Hotel/Resort properties which had an assessed average value of $1,656.3 thousand. This made up 3 % of the Alberta regions total [Chart 8].
Residents from the Rest of Canada region held an average value of $1,116.7 thousand for its titles in the Multi-Family/Manufactured type. This made up 3 % of the total Multi-Family/Manufactured amount, and 7 % of the regions total amount [Chart 8].
Also of notice was the high average value in the Ski/Hotel/Resort category.
[bookmark: _Toc214460849][bookmark: _Toc228258898][bookmark: _Toc228328704]D.   Cross-tabulation of Average Residential Property Values by Type and Location of Owner

The Fernie/Sparwood area had an average of $117.8 thousand for its residential property types in 2001 [Chart 9].
The Multi-Family type had the highest average value, at $400.3 thousand, with owners from within the Rest of BC region [Chart 9].
Manufactured Home’s had the lowest average value, at $36.4 thousand. Residents of the Fernie/Sparwood region had an average value of $36.2 thousand for this type [Chart 9].
The Other region held the highest average residential amount, at $179.0 thousand. The reason is that the region had Multi-Family homes valued at $248.4 thousand [Chart 9].
The lowest average residential value came from the PGMA category, at $89.5 thousand. This was due the Manufactured Home type with an average of $18.6 thousand [Chart 9].

The total average value of residential homes in 2008 for the Fernie/Sparwood area was $277.6 thousand (no PGMAs) [Chart 10].
Properties of the Acreage Dwelling type held the highest average value, at $548.8 thousand. These came mainly from the Cranbrook/Kimberley region, which had an average of $890.4 thousand [Chart 10].
The Manufactured Home type had the lowest in average value, at $79.8 thousand. This was primarily from residents within the Rest of BC region who held a value of $42.4 thousand on average. Residents of the Radium/Fairmont region followed this total, at $49.1 thousand, which was followed by the PGMA region, at $69.0 thousand [Chart 10]. 
The Mainland/Southwest region had the highest average amount, at $430.7 thousand. Properties of the Multi-Family type had an average value of $876.0 thousand within this regions ownership [Chart 10].















[bookmark: _Toc228258899][bookmark: _Toc228328705]Appendix 4: Charts & Graphs for the Fernie/Sparwood area
User Key 

All Values mentioned in this report refer to assessed property values as determined by BCAA.
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Acreage Dwelling 74 2% 14% 58 6% 123                 4% 24% 323                 5% 62%

520                

Acreage Vacant 84 3% 7% 42 4% 148                 5% 12% 1,049              16% 82%

1,281             

Agricultural 28 1% 11% 20 2% 65                   2% 26% 155                 2% 63%

248                

Commercial 92 3% 21% 55 6% 136                 5% 31% 215                 3% 49%

443                

Hotel/Resort 6 0% 6% 16 2% 27                   1% 26% 70                   1% 68%

103                

Manuf Home 155 5% 35% 133 14% 76                   3% 17% 207                 3% 47%

438                

Manufacturing 12 0% 6% 38 4% 37                   1% 18% 161                 2% 77%

210                

Multi-family 93 3% 38% 10 1% 57                   2% 23% 93                   1% 38%

243                

Other 12 0% 10% 45 5% 8                     0% 6% 105                 2% 84%

125                

Recreation/Cultural 31 1% 4% 25 3% 163                 6% 23% 500                 7% 72%

694                

Seasonal 56 2% 8% 39 4% 236                 8% 33% 430                 6% 60%

722                

SFD 620 19% 17% 270 29% 989                 35% 27% 2,040              30% 56%

3,649             

SFD Vacant 797 24% 43% 131 14% 329                 12% 18% 717                 11% 39%

1,843             

Ski Resort 4 0% 36% 9 1% 3                     0% 27% 4                     0% 36%

11                  

Strata Condo 1259 38% 55% 42 4% 456                 16% 20% 594                 9% 26%

2,309             

TCU 21 1% 17%

13

1% 7                     0% 6% 98                   1% 78%

126                

Grand Total 3,344              100% 26% 946 100% 2,860              100% 22% 6,761              100% 52% 12,965           
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Radium/Fairmont 1,010              30% 23% 556 59% 866                 30% 19% 2,593              38% 58%

4,469             

Fernie/Sparwood 2                     0% 17%

4

0% 5                     0% 42% 5                     0% 42%

12                  

Cranbrook/Kimberley 29                   1% 31% 31 3% 26                   1% 28% 39                   1% 41%

94                  

Mainland Southwest 75                   2% 17% 51 5% 275                 10% 63% 90                   1% 20%

440                

Rest of BC 30                   1% 16% 13 1% 87                   3% 47% 70                   1% 37%

187                

Alberta 2,009              60% 36% 224 24% 1,427              50% 26% 2,125              31% 38%

5,561             

Rest of Canada 76                   2% 27% 2 0% 120                 4% 42% 88                   1% 31%

284                

PGMA 16                   0% 1% 17 2% 4                     0% 0% 1,632              24% 99%

1,652             

Other 97                   3% 36% 48 5% 50                   2% 19% 119                 2% 45%

266                

Grand Total 3,344              100% 26% 946                 100% 2,860              100% 22% 6,761              100% 52% 12,965           
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2001

R/F F/S C/K ML/SW RoBC ALTA RoC PGMA Other Grand Total

SFD (all) 283.7         0.2             1.6             3.8             3.7             260.0         7.0             4.4             9.3             573.7            

Strata Res 11.8           -             -             0.5             1.5             43.0           7.2             -             6.7             70.6              

Seas 19.6           0.0             0.9             9.6             2.9             177.5         5.5             0.0             3.5             219.6            

M-F&M-H 41.7           0.1             0.3             10.4           0.6             18.7           1.7             -             0.5             73.9              

Acreage 90.0           2.6             1.3             2.8             2.5             56.6           0.9             94.1           4.8             255.5            

Ski/Hot/Res 130.1         0.4             2.4             5.0             12.6           10.6           0.3             101.3         2.0             264.6            

Comm/Ind/Agr 76.1           0.6             7.3             61.0           1.7             15.3           0.9             1.5             1.1             165.7            

Grand Total 653.0         4.0             13.8           93.1           25.6           581.6         23.5           201.2         27.9           1,623.6         

SFD (all) 124.7         119.8         91.1           88.9           75.4           164.1         107.2         6.8             144.5         120.9            

Strata Res 138.7         - - 106.9         164.0         157.4         163.0         - 167.6         154.9            

Seas 89.2           18.4           91.0           107.3         140.4         167.0         125.1         10.2           145.9         148.9            

M-F&M-H 96.7           23.7           66.4           1,154.2      53.7           132.3         172.5         - 249.0         120.8            

Acreage 175.1         326.7         89.3           100.3         99.9           251.6         171.4         103.0         133.3         144.5            

Ski/Hot/Res 756.4         46.5           107.6         277.6         573.3         704.5         86.1           595.6         196.1         598.7            

Comm/Ind/Agr 127.0         126.8         333.5         678.2         100.7         81.1           90.2           17.8           21.9           155.1            

Grand Total 152.0         138.4         153.0         330.3         165.1         166.7         129.0         110.9         122.2         153.7            

SFD (all) 49% 0% 0% 1% 1% 45% 1% 1% 2% 100%

Strata Res 17% 0% 0% 1% 2% 61% 10% 0% 9% 100%

Seas 9% 0% 0% 4% 1% 81% 3% 0% 2% 100%

M-F&M-H 56% 0% 0% 14% 1% 25% 2% 0% 1% 100%

Acreage 35% 1% 0% 1% 1% 22% 0% 37% 2% 100%

Ski/Hot/Res 49% 0% 1% 2% 5% 4% 0% 38% 1% 100%

Comm/Ind/Agr 46% 0% 4% 37% 1% 9% 1% 1% 1% 100%

Grand Total 40% 0% 1% 6% 2% 36% 1% 12% 2% 100%

SFD (all) 43% 6% 12% 4% 14% 45% 30% 2% 33% 35%

Strata Res 2% 0% 0% 1% 6% 7% 31% 0% 24% 4%

Seas 3% 1% 7% 10% 12% 31% 23% 0% 13% 14%

M-F&M-H 6% 2% 2% 11% 3% 3% 7% 0% 2% 5%

Acreage 14% 65% 9% 3% 10% 10% 4% 47% 17% 16%

Ski/Hot/Res 20% 10% 17% 5% 49% 2% 1% 50% 7% 16%

Comm/Ind/Agr 12% 16% 53% 66% 7% 3% 4% 1% 4% 10%

Grand Total 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Property Value by Location of Owner and Type, Radium/Fairmont, 2001

Total Value of Properties (Millions $)

Average Value of Properties, by Type and Location of Owner (Thousands $)

Share of Total Value by Region of Ownership

Share of Total Value by Property Type
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2008

R/F F/S C/K ML/SW RoBC ALTA RoC PGMA Other Grand Total

SFD (all) 844.4         0.1             4.1             15.4           18.6           1,165.8      26.1           6.2             45.2           2,125.9         

Strata Res 77.4           1.4             12.7           5.1             590.4         26.1           0.2             31.3           744.5            

Seas 40.6           1.4             2.9             7.9             329.6         4.7             5.7             393.0            

M-F&M-H 102.8         0.3             0.6             1.7             1.5             112.9         2.4             -             222.2            

Acreage 234.0         0.8             4.8             44.7           7.2             128.8         14.1           228.6         16.5           679.5            

Ski/Hot/Res 141.6         3.4             14.2           12.2           39.8           14.1           301.5         0.3             527.0            

Comm/Ind/Agr 136.2         0.3             15.2           73.9           9.7             56.8           7.2             3.6             2.6             305.2            

Grand Total 1,576.8      1.6             30.9           165.4         62.2           2,424.0      94.7           540.0         101.6         4,997.2         

SFD (all) 356.7         100.0         292.9         280.0         281.8         462.8         296.6         21.8           466.0         387.1            

Strata Res 298.8         - 155.6         208.2
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2008

F/S R/F C/K ML/SW RoBC ALTA RoC PGMA Other Grand Total Grand Total (no PGMA)

Manuf Home 72.4           49.1           107.7         93.1           42.4           141.7         1,515.0      69.0           - 79.8               79.8                                    

Multi-family 234.3         - 177.4         876.0         634.9         322.4         703.1         - 316.2         277.0             277.0                                  

Seasonal 385.7         - 408.7         795.6         406.1         655.9         - 217.8         511.7         547.3             548.5                                  

SFD 293.3         263.4         405.1         346.5         382.6         479.4         435.0         217.1         437.1         321.6             321.7                                  

Strata Condo 161.6         - 67.3           299.0         128.8         209.1         209.4         155.0         295.4         209.0             209.1                                  

Stratafied Rental - - - - - 221.0         - - - 221.0             221.0                                  

Acreage Dwelling 522.7         - 890.4         662.5         560.6         638.9         - 245.3         605.6         547.0             548.8                                  

Grand Total 252.7         120.5         358.2         430.7         274.2         325.5         294.3         183.6         350.0         277.5             277.6                                  

Average Value of Properties (Thousands $)

Average Value of Residential Properties by Type, and Location of Owner, Fernie/Sparwood, 2008


